Grant Township Assessor’s
May 6, 2026 Update

Lake County Property Tax Bills Were Mailed Out

Bills are also available for online viewing here:
https://tax.lakecountyil.gov/search/commonsearch.aspx...

Helpful Tips:

e Check that your exemptions are correct. We still have time to correct errors!

e Carefully note payment deadlines to avoid penalties.

e Every way to pay (phone, web, bank, in person and mail) will also start on May 1st.
https://www.lakecountyil.gov/528/Pay-My-Bill

e Local Banks accepting Payments: Click Here

e Remember the US Postal Service changed the postmarking of mail. You must go to the counter and ask
your local post office to MANUALLY postmark your envelope if you need Same-Day Postmark!

Staying informed helps protect your investment. Please reach out to us with any questions or concerns. We are
here to help! Grant Township Assessor’s Office at (847) 546-8880.
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e Every way to pay (phone, web, bank, in person and mail) will also start on May 1st.
https://www.lakecountyil.gov/528/Pay-My-Bill

e Local Banks accepting Payments: Click Here

e Remember the US Postal Service changed the postmarking of mail. You must go to the
counter and ask your local post office to MANUALLY postmark your envelope if you need
Same-Day Postmark!

Staying informed helps protect your investment. Please reach out to us with any questions or
concerns. We are here to help! Grant Township Assessor’s Office at (847) 546-8880.

Where do your Property Tax Dollars Go?
Here are some breakdowns to help you see how your tax dollars are spent on local services:

Tax Spending Comparison — This spreadsheet details the amount of money spent by each Taxing Body in Grant
Township. The total spending amount and the percentage change are detailed for the past several years. Spending
Chart

Assessed Value Comparison — This spreadsheet compares the assessed value for each taxing body in Grant
Township. The assessed value and the percentage change are detailed for the past several years Assessed Value

Comparison

Tax Rate Comparison — The tax rate is a product of dividing the spending by the assessed value. The tax rate and the
percentage change are detailed for the past several years. Tax Rate Comparison

Sample Tax Bills for 2025: Volo, Lakemoor, Round Lake, Ingleside, Fox Lake

You can also find all Lake County Tax Extension Data 2016 — Present online Click Here
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Grant Township Assessor’s
May 6, 2026 Update (continued)

What is the Property Tax Extension Limitation Law (PTELL)?

The Property Tax Extension Limitation Law (PTELL) limits the amount of tax extensions (total taxes billed) for non-
home rule taxing districts. Although the law is commonly referred to as “tax caps,” use of this phrase can be
misleading. The PTELL does not “cap” either individual property tax bills or individual property assessments. Instead,
PTELL allows a taxing district to receive a limited inflationary increase in tax extensions on existing property, plus an
additional amount for new construction, and voter-approved rate increases. Increases in property tax extensions are
limited to the lesser of 5 percent or the increase in the consumer price index for the year preceding the levy year. For
your taxes paid in 2023, 2024, 2025 & 2026, the PTELL increase limitation was 5%, 5%, 3.4%, and 2.9%

respectively. For your taxes payable in 2027, this limitation will drop to 2.7%. Click Here But we still won’t see a
decrease in taxes unless we see a decrease in spending. The primary driver of real estate taxes is the spending by
taxing bodies. When these bodies increase spending, taxes rise; conversely, when they decrease spending, taxes fall.

Your taxing bodies are working on their budgets right now. They are required by law to file their 2026 levy with the
County Clerk by the last Tuesday in December. The County Clerk then calculates your tax rate, which will be used to
determine your 2026 tax bill, payable in 2027.
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Lisa LaMantia, CIAO

Grant Township Assessor
llamantia@granttwpassessor.com
(847)546-8880
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